1 RYHP EHU HHN

&$68$' ,$1: ((./<

'HDU &DVFDGH &KULVWLDQ &KXUFK

7KDQRXRWXVUHUHQHURXRABE XQGRFWREHRBDVV$SS U HF LERMDYVRIO LM | W
ZDWH YW I\ LBQ/GCG LGRWH W KERPLQLNBIQ G U¥H UU D WIHRIW B U DR/FHR U W X |
W KRSVH QXSW RL\OIDWD QA ]]\RXVWRDRQGDXJKWHU GRFOYBRRDS S UH MLIMVER U G V
IURP RXU :RUVKLS &KDLUPDQ 5RQ +XUG DQG WKH ORYHO\ VHQWL

2FWREBUNP\G WKHDRIE H L QX6 Q L3R VKRIUDH&/D V F DSGKHU LV NQW® H D KD Y H
JRQENY H UNX NP \WK D ¥ H H\OX FIKM RW R H R X 8§D V WARRHZL WR XL QV KWL PRIN'U H B W/\
DQBHOHE UDQGEWIDEH HIS UL Y LW RIKZH. WRX. QV KML PRIMWVUD JBIGLBR DG QH V"
7KDQRXRHYHRQRIWKHWH UW Q G0 R RRIUZ DWRD N LPR UMH P R UZ HWRX. @V K H
PRQWKVY WR FRPH

ODQRARXDYIHVNREBKR Z1HHE RWWH D VIRKOH D& HZH O F RBIH/ WB UO Y L G WARRQ
E HV KeHH Q L3 VRRAMUKAK X UB R & KIDWQH D VX HV WIBRQY ZHD PH[FLWHRBWWQ M Z

F KD S WRRIKAK X U FIXLODO U HIDWG\\WV LVW HU L Q QRBHW. WWRQJRKHBE\S KR QWHH [VQ' G

HPDWDHHHRDGHO LJKRVWKHHQHUKXPRIULVGRORQ &LV IDRIGRRAUZDWERUNL Q
ZLWERLWK@HH [IW 2P R Q W:KIVDU HD O U H®IGA F X VAKLOWIKZ MO R RN NDHQ &D LKOD P\ | X O O
VXSSRUW DV VKH WDNHV RQ WKH 6HQLRU 3DVWRU UROH

ODQRNRXKD YBIODR'NIREDERRWSODQQGZD QMROHDSD QPLVFRP P X Q L RSV L
W KW Y FWHKSHO D $R PHWRW B D \$ V V R F RIW HD B\D V WWRKUJ R-X IR | ,DPPRYLQJ
LQWR RWHKRIRPQV KHK X URKLFWUKDUNSDH WRKXDPD]L Q@B GG LFKRR UG L (RIBAR
6FKDH|RAUD @MW LAL VDI \ MQW KIDW/H H G BIGP OHY® R AF K X UFHKF R 2 G&WO RBIU H
RNVRHSURMWBMWN Y HRIWX LM.B LVRRGW WHOF BLLEDHXBQHG QHV Q@D Y KVQ\G
*ULBKD RMY KXUVEBRUQLQZNVU VZRUDNW ZRDP S HV VLR RWXYP P HW U\V\WQ G
FRQW IWERMW K3-U R J USDKPD R W K&HU \ V WRPP L V VAR MQ BGHTZ UD Q VZ WD R Q WR R,Z
DP IOH[LEOH DQG DP KDSS\ WR DGMXVW WLPHOLQHY DQG QHHGV \

$IWHUQH OLNBQGZLEEYLVLWWEHUXUFRBGPD\GRVRPHQW HWL\WPWR U D
6HY HEDRX D YDV N B B\, Z RX O GIW W&II\G DG ® (Z D QDMRA R XV R Q RVZ K DOM DR W
RIOR Y2KK UL V F L SRO&KU DY QW W & IRDGERI (W K LUFVT X MUKHDWW B D M @GRHUDIY B O O/RIZH
QHBDRW RURLIZQVK HRW B BL Q L VAX IO R YRIW KREK/X UDOK® R YRIUD LOL NPIQ &ZL O O
EH JRQH IRU VRPH WLPH DQG ZH DVVXUH \RX WKDW WKLV LV RXU



$V, UHIRY HFWKRDVW LRRSHD PFRQY HWERRMV KHR YKD YIRWKHQJGRPRGD QGQ
SDUW LIRUDIER QJUHIJBWHRNRPE L@ HOHE UIDVMWORU OUWU LYQ G H W W R L
WRJHWKHU RYHU ZKDW *RG LV GRLQJ DQG ZKDW *RG LV JRLQJ WR

O\ GHHSHVW WKDQNV WR \RX DOO DQG NHHS WKH IDLWK
-LOO

((./<&$/(1'$52) (9(176

)5, $< &KXUFK 21ILFH &ORVHG
"HVXV /DXJKLQJ 7DON *URXS _  DP

681" $< &RQWHPSRUDU\ :RUVKLS _  DP 6DQFWXDU\
3UH .° WK *UDGH 6XQGD\ 6FKRRO _  DP
7UDGLWLRQDO :RUVKLS _ DP &KDSHO
OLGGOH +LJK 6FKRRO 6XQGD\ 6FKRRO _ DP
$OFRKROLFV $QRQ\PRXV _  SP

021" $< _ &XE 6FRXWV _ SP 681" $<: 256+,3
$OFRKROLFV $QRQ\PRXV _ SP $77(1" $1&(

,Q 3HUVRQ

78(6' $< _ 'RPHQUV 7ULS WR ,QGLDQD _| DRooLoH :HEVLW
‘RPHQUV %LEOH 6WXG\ _ D[P 5P
6HQLRU ([HUFLVH &ODVV _  [SP ) 1g18¢/*9.1*

(" 1(6' $<_ OHQ V *URXS _  DP &RIIHH [+rRxvH'RYU WKH ZHHN
'HGQHVGD\ 1LIKW %LEOH 6WXG\ _ _  ~5p
<RXWK *URXS _ SP
%R\ 6FRXWY _  SP &HQWHQQLDO +D0d' @
$OFRKROLFV $QRQ\PRXV _ |SP

)LVFDO <7
7+856' $< *ULHI6KDUH _ DP &RIIHH FRXVH*LYHQ
$GXOW %LEOH 6WXG\ _ DP 5PAXGJHWHG
6HQLRU ([HUFLVH &0DVV _  SP
$GPLQ OHHWLQJ _  SP &RQIHUHQFH 5RRP
&KULVWPDV &DQWDWD 5HKHDUVDO _  SP 6DQFW
$0 $QRQ _  SP
)5, $< &KXUFK 21ILFH &ORVHG
"HVXV /DXJKLQJ 7DON *URXS _  DP

SDUHQWVM 1LIKW 2XW _ SP



63(&$/ *5,()6+$5( (9(17 6859,9,1* 7+( +2/, $<6

681' $< 129(0% 5 _
2Q6XQGD.‘RYHPEHWKI-T-KXUELK@Q\FG\/XUYLWKQR]OLG'\\NS‘HFIHR)ED[:RVWKRZ/HR
DUHSHULHQWFHBERNMRW ORYRQH KHKROLGD\WHFR P SDW D&YW KEHH VRW LP B G
ZKHO@KHWHORYWYW KB P LWKPRWP SOHUWLRAYK WU LBKD WHV V LRRS HQPB GG R S O H
DQR X WAHE HRAGEKK U Y LW KHRIO L GEDQXIX@ & W U D WVRHK RAWRHW KU RIKKKKR OL G D\
KRAVNVRDNWKAFKDQIWKDPMWBRABABXDQGRAVRRPPXQLWIRRHO R YRQHAK DW X
QHHGWWYHOSIEXHN QRKRPDQDUHRPLOVRS OH DY BRHK X UFFIKLWRL XQBS3OHDVE
FDOO -LOO )RUWRQ LI \RX KDYH DQ\ TXHVWLRQV

7+$1.)8/ 6283 6$1': &+ /81&+
7+856' $< 129(0% 5 SP
7KHZMEBDYHUASHFLIODQNVIJPHMDR KX UVARYHPEH W Q G MW EH O F R MHRG
HOMRXUDNEEXPSNMLGINRX D OH FDMYEHK X UEIKLE@ G Y D QBB EKXWN Q RR X pU H
FRPLQJ VR ZH FDQ SUHSDUH HQRXJK IRRG 7KDQN \RX

)851,6+,1*61((" ('

2 Q R IR XK X UFFHKP E HKIVK D &/ B G MWL Y V. QW X DY BRIG! 8 R P BD VILFAU QLQ/KJ
\RXKIYHD QR IWKIIROORZOE IFVH. YK HP R/ KFHK X UP® GHZ L OBOW K PR X BK X U F K
PHPEH@HH,GSRVV LIEARK @ 8 HKHO SNROFRXPGLWELQEYLRYHPEHBOHDVF
FDOO -LOO LI \RX KDYH DQ\ TXHVWLRQV

2 WHPV QHHGHG LQFOXGH
$IZSRWQSESDQEIKWHNVODYVYV2DLUOH HWDAPWDNY D BAHBF R X SROGIL Q E®D LDAK D L U
WR VLW LQ DQG D GUHVVHU

23(5%$7,216$17% & $86
2SHUDWR QWO DKV HW WMDIURBIGR WKL LQH D VR ZR X @R YWR D YR XM R L Q

XV $V \RX NQRZ ZH DOZD\V QHHG IXQGV <RX FDQ JLYH E\ FKHFN

R (E R\PFPD(Q QW/RHE  FRGHN R X @757
ZRXOGWRHFDO@HDS SHWR U WHQUH HB X< R ¥ D €D B J\ T
RUDUF\ WRHWXR\/QNKO—ILR/IWBQVZIBKDJTXHVV\/\LRR@D’\KDYD-IER) 3;%,”
26& <RX FDQ DOVR HPDLO XV DW RXU/QHYZFHPEDLXK DIG

9(7(5$1B 681" $<
681' $< 129(0% 5 _ DP

2Q6XQGDRYHPEHEDVF D&KL L VALIETD W U L BRI H W H LEEIRQWKK RO HY D Q &
W K RAKK D YHQ HR QV RO RUNR XZ R X OGWR D Y\IR XYH W HISIK@ W®&G D PBI\S D BRW/ K H
SUHVHQ WO WIDRQVN Q RIZQV KFHK X URIK L EH7 X HV G DR YRE H U D WV K®ID W HR/ XD Q
VHQG QDPHV DQG SKRWRW WR/FDOG DAV F RULEULQIOWKH SKRWR LQ

)$// & ($1 83" $<
6$785' $< 129(0% 5 _  DP

+H CFD @00 H D DHMBH R/XUU R X QG IRW KRR P L DLIQ V4 UQ D N MAD USSYEO R Z HIU V
\RX KDYH WKHP DQG PHHW DW DP
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*/29(6)25/29( "' 5,9(
2SHUDWOL.@RWDDXNVEBGRLRVYSHF D@ YHRWUR Y H R O O HEEMQ RYDHYG
PLWWBSQMUDEDWH U SIBRBKIL O ®WDHBOH H@X/U VOKMR Q\WRKLRY HP E
7KHUH ZLOO EH ELQV IRU GRQDWLRQV LQ WKH 6DQFWX

7+$1. <28)520 -$1(./(,1

7TKDQRXR\WR XRDONL QG QHVWRHL\Y F O XWEZHERHID X \H RIXXTOXRIMO\R ZB QW KWHX SUHP
KRQRIGHGLFMMHRG GBMM\ J U RKRHG? K LK/R Q RRIX VWK D B HVDKRON K RA/KR/ W R R G
EHVLGH PH DOO WKURXJK P\ \HDUV , VLQFHUHO\ DSSUHFLDWH D

,Q +LV ORYH -DQH .OHLQ

KF

129(0% 55(&855,1* (9(176 O0((7,1*6

. '$<6 )25 *,5/6 6DWXUGRWPEHU SP -RLRVL@GHQWHBDORWKLV
LPSRUWDQW PLVVLRQV ZRUN PDNLQJ PHQVWUXDO KHDOWK NLW
&2//1(*( %2:0,1,675IXHWE1IRYHPEHU SP _OHHM&HQW H®RAMRH XY
SDFN WKLV PRQWKPV FDUH ER[HV WR RXU FROOHJH VWXGHQWV
%2$5'0((7,1* 7TKXUVGRYHPEHU SP 1RYHPEBQ@YFHP EHUHNWAZQ OO0

EH KHOG LQ SHUVRQ LQ &HQWHQQLDO +DOO $00 DUH ZHOFRP
', 9(56,7< ,1&/86,216DWXUGRYHPEHU DP_-RLQW QVK&R | HIRX\VIHZ H
FROQWLQXH WR ZRUN WKURXJK /% W DWKD %IBRQG IINHRODUIW HER RIR S L F V
9(7(5$16*52830((7,1* :HGQHVGIRYHPEHU DP_$OYCHWG\DDHQYLUWRHG
DQ LQIRUPDO WLPH RI IHOORZVKLS DQG FRQQHFWLRQ

*$0( 1,*+7)ULGDRYHPEHU SP %ULDDYRUDWBQGQDRMNRKDUKRX UG
OLNH DQG PHHW LQ WKH &KDSHO %DVHPHQW

&(17(11,$/ +$///$' ,(6/281*(7281' (5*25(129%$7,216
7KHOD G DIRX QI@HQWH @DR@MD @A BF O R WHIGU RXKRKHP HR U H QR Y D VKLLROBR UL\
EHLEGRPSOHARPG D @V M KWHH VW UIRQRRWK X UEIKL F¥H U\WE L@ BN D NRDQNQ G
DYDLODEQHR QKR D QW X HIPQ F O XE@ILKQW Y Q NX/U Q L WW,B\R X0 UHQ W H ULHY Q/RHIG
WKHVH WKLQJVY SOHDVH FRQWDFW WKH FKXUFK RIILFH

7581. 25 75($7
‘H KD® ZR Q G HW XUODRKINX GRNF U HD/\KE B \VW QG MDHVWLPDWHGSHR SKDH H

W K U RW{ KD U NQ RAN X GRNF U H DWR/Q R W KE-H \HW H @\WK/D YIHO IODW RH @H B H DR Q W R
RXU FDPSXV 7KDQN \RX WR WKH PDQ\ SHRSOH ZKR KHOSHG WKLV
SDVVRXEMD Q G RW K MLIX QWVR X WK R 2K RSDFNH G

ZHOFRPMIWRXBFRXWR & RV R L Q BGKIK QD Q & K H -
PDQ\ SHRSOH ZKR JHQHURXVO\ GRQDWHG FDQG\

&RQJ IDW@MRQVVR RXUSU] HZ LOQQHW/

%HVW &DHH°(UVNLQHV &LQGHUHOODKV &DVWOH
%HVW &RVWKXPKIDHO $UPRXU %XGG\ WKH (Ol
%HVW 3HW &RAKMXPRIRUG\NHV 3XSS\ <RGD
XGJHV &KRIKAHHFUPRXUV B6SLGHU &DU



&+,/' 5(1 <287+ 0,1,675,(6

3$5(176BL,* +7287

)5, $< 129(0% 5 _ SP

(QMP\QHYHQRUUHEDE\VIWQKIV2K L ORIXNL G YBII X @QLIBDWK XU FKR P
SPSDUHGW@UMRSNLGYREL UMKU R X\IEKU D GRIUD P VF U D IGWQ CHUBP R Y L H

6LIJQ XBVDWSY WLO\XUO FRIRUEXFFRQWDFEWLQJ WKH FKXUFK RIILF

<287+ <281*)$0,/ (66(59 &( 352-( &7

021' $< 129(0 %5

)DPLO[D_IHILNQYL\M/B-[IJJWLEMFSJD—RM/@HIHJUYSJEHI\KHHRWWXUFF@RQGD‘RYHPEHl
- HZLEOGGHFRUCGWISGEDJYRULGYVRRGDVNHWEEXSSHBEMFE XSS HWWH

QXWULWHREY WHRHB DWR HH) V XRKH. O KD BIF F HWW KKIH D OMR R K KQ\H HW R

WKUKBXEHFRUDWKIHYMHIVHFDYKRYRPBR YW KK L O ®QHEQ EXD L J QMWKHELIDU

7KLV LV D JUHDW VHUYLFH SURMHFW IRU DOO DJHV ° ZH KRSH \RX|



(; &7,1* 23325781,7,(6%: $,7

"H D UW K U MDBDQHEER XWRBWEHOR & B @ F D&KHU L VAWLIIAY HORSRHQW MBI HNLQ.
SDV VL RIPDEDH LQLG LY MER RORW H DRSS D UW \@ LB L V WHDIDR/K HIUR/XK D YIH
KHDIRAMD X UW XWKHR X QJHPHWEHRMX UFRPPXQRWQRYR P HRDKIRG R HK H XS/
VSUHDG WKH ZRUG

4XDOLILEDWLRQV

« $ FRPSDVVLRQDWH DQG SDWLHQW GHPHDQRU

e $ JHQXLQH LQWHUHVW LQ HDUO\ FKLOGKRRG GHYHORSPHQW

« $ FRPPLWPHQW WR SURYLGLQJ D QXUWXULQJ DQG VDIH HQYLUR(
« 7KH DELOLW\ WR ZRUN FROODERUDWLYHO\ ZLWK FROOHDJXHV D

+RZ WR $SSO0O\
7RDSGR WHDRRUBOHIFRH WIDFRMEREKULVWIPDGVRQ R B
FDOO

6(5021 *9(72*2" . +$7,6*2' B
$' $0 &$5/621 0 DWKHZ
5 HDAQ) WLV WRY RQWWH VXUDFH Z H VHH - HVXV JLYH KIY EBMQI IRU- HZ VR SD\ 5 RP DQ\M HV VR ®QJ DV \lH
SD\ \WHUGKHV \R * RG 6 IGQFH \KLY Z DV VSRNHQ IQ \WH 7 HP SBI Q- HXVDBP  QAMQHY P D KDYH XQGHUARRG - HVXV
\R PHDQ 23D\ \RXUWM[ HV : RUKIS * RG DQG 2 EH WH / DZ 2 7D HV DQG 2 EHAHQFH \R * RG DUH SOFHG DB RW
HTXD® ,Q IDFWGXUQ) WH 5 HRWP DIRQ WLV SDWDUH Z DV XVHG SUP DUD DV \WWH SURRI \M[ VR VD\ \KDWSD! LQJ
B[ HV IV D * RG JLYHQ UVSRQUELDN [RU& KUMIDQY

YXVWKRZ P L] KWKDWQMSUAIMRQ TP IMRXUXQGHIABIQAQ) DQG DSSTFDMRQR! - HVXVV ZRGBY' | - HVXV IV RQD VD) LQJ
\WDWZ H VKRX@ SD\ \M[ HV DQG REH\ WH / RG , WIQN \KDWBDYHV RXU VSILWDOQHY DQG RXU AYIE @/HV TXIWM
QAVRQNG 2 YHUKHUWH ZH JIYH VB[ R &DHVDU DQG RYHUWHUH Z H Z RUKIS * RG YXVKDVY P RUH \WH DAMYGH R \WH
3KDUMHHY IVQYWV 7 KH 3 KDUVHHY HMBEQVKHG \WHUDX\KRUW Z MIQ WH RSSUAWIYH 5 RP DQ SROMFDOA WP 7KH\
VHH REHAHQAH \R 5 RP H DV D EGDN IDPAR @H \WDVWIKH\ [UH IQMQIRQD® NHHSIQ) VHSDUDM 1URP \WHUGHYRIRQ \R
* RG ,URQED® \KH JLYH - HVXV \KH VDP H G®P P D\KH\ IDFH\KHP VHOHV 2 RZH SD\ &DHVDWY B[ RUCRW 7R SD\
P HDQV W IICDQAD® VXSSRWRXURSSUHWRY DQG UHFRIQ] H \WHP DV WH \WKH XY R \WH UHIIRQ DEHWZ MMIQ D
VWP Z HYH Z RUNHG R J DIQ SROFDCBRZ HUIQ 7R QRWEDA IV \R LYW \KH Z DK R 5 RP H 3



6(5021 *9(72*2" . +$7,6*2'
SAEK / X ZWM WDWE\ XVQJ D FRQ WDAL [QYHWMG Z W SRIMFDODQG UHDIIRXV WA P ERW R \WH SRZHUR! \WH
5 RP DQ HP SHIRU WH 3 KDUVHHV@KDYH BQ) MGQFH DFANGRZ BIGIHG KLY FOIP \R SRZHU +H JRHV RQ R VD \KDW
-HVXV IV FKDBIQIIQ) \WHP \R MVWMABA FROWMMQADQG FRQIDXH \R SD\ \B[ HV + 1V DQVZ HUVR \WH 3 KDUWHHV Z DV
HAHQID® 2&BDW \ RX DOHDG SD\ \M[ HV DQG VIQFH \WDWP R IURP W FUDMRQ KDV EHRQIHG R & DHVDU

WHUHY QRMIQ) Z IR Z MY JLYIQ) IMEDFN VR KIP

$QG - HVXV FRX@ KDYH WRSSHG WHUH EXVWKH GGQW+ H FRQIDXHG XQBURP SIMG 2DQG JIYH \R * RG Z KDWY * RQV3
+ HDUHY DQG LMY H BHDGHY Z RX@ KDYH EHHQ VXUBUVHG \R KHDUWKLY @QH 1YY QRADADQY. KDWKH 3 KDUVHHV Z HUH
DVN.QJ DERXWEAVIRLY 1V VN - HVXV R GR WKLY ,Q IDFW, \KIQN WIW IQR D SDWHQ R KLV

- KHQ - HVXV WDFKHV WH SURXG MY/ KLIK@ KM Z KDWIKH\ [UH GRQJ DQG Z KDW RG KDV FRP P DQGHGWHP © KHQ
- HVXV \MDFKHV \WH RSSUMWHG 1\ D BMRQ R JUDFH DQG DZ DM MIFH + H KDV \KLY SDWHD R DFANCRZ BIG) 1QJ
PXUHQAWXITHUQ) DQG GIZ IQ) RXUH\ HV 1Q KRSH \R * RQY FRP QU . LQIGRP  294BMVHG DUH \WH SRRUIQ VSILWIRU
WHLY IV \WH NQIGRP R KHDYHQ? 2%/4BMVHG DUH WRVH ZKR P RXD IRUWH Z LOEH FRP IRWWG? 2%4BWHG DUH \WH
P HAN IRUWH Z LOICKHIMIKH HDUI ® $ QG RGED HQRXIK KLY UHEXNH \R \WH 3 KDUVHHY IRTBRZ V \KDW/DP H SDIWAD
* LYH VR & DHVDUZ KDVWAS DHVDYY DQG JLYH VR * RGZ KDWY * RQY $FNQRZ BIGIH \WH SDIQ DQG GIDZ. RXUH\ HV\R * RG
o4HFDXVH FHUBIQD SD) LQJ WHUS RP DQ RSSUAWRY \R NHHS \WHURZ Q A VWP IE RSSURWIRQ JRIQJ Z DV D \MUE®!
UHDOV [RUKHVH FRQTXHUHG SHRS®!

YXVKHUH DV 1Q RMHUSOFHY - HVXV AGQWSOQMHHG IRUDQ. SRIMFDOP DQHXYHUKQ 1Q REHU\R RYHWURZ 5 RP DQ
X®! 5 DWHU KH FKDOIQJ HG \WH 3 KDUVHHV \R FRVGHUZ KDW RG IV RZHG - HVXV RIWQ GUHZ DWHQIRQ \R \WH QHZ

WIQ) WDW* RG ZDV GRQ) 7KH . IQIGRP IV RQ W ZD\ ) RUWH RSSUWWHG WDWP HWDUH FDUWHG KRSH Z DIW
SDIHQ® Z W H SHABOQAR ) RUWH Z HDGK\ DQG \WH SRZ HUXO MFDUIHG D FKDBIQIH * RQY . IQIGRP IV FRP 1QJ

VR IR @NH W

$CRKHUZ D\ ZH FDQ GRN DWKLY IV \R KHDU- HVXV VD 2<RX P LJKWDV Z HONHHS GRIQJ Z KDW RX(UH GRIQJ I\ D EDG
VIMDMRQ WDV RXYH IRXQG D VROMRQ W HYHQ LL \ RXjUH VHER) RXVD EIW$V/ X] Z UMMV 2<RX DOHDG. KDYH WH \B

FRIQ SD\ \WH\B[ DQG GR QRADVN VXFK XQGHUKDQGEHG TXHIRQY® * LYH \R & DHVDUZ KDWY & DHVDY EXWERQWRU HW
* RGUHTXIUHV VRP HMIQJ R\ RX \RR

, NHHS WIQNQ) R WWDWWFHQH Z KHUH - HVXV DV \WHP ZKRVH [P DU H IV RQ \WH FRIQ * LYH \R & DHVDUWDWZ KIFK
EHDWY KV IPDIHR * IYH\R * RG ZKDAY * RQY 7KXV ZH DUlYH DAKH TXIQMAHQNDOTXHWIRQ : KDALY * RQV'
: HOZKHH GR ZHWHH* RQY IP DUH' &DHVDYY [P DIH IV RQ P HIH FRQV EXW RGY P DUH IV RQ HYHY MQI®I RH
R XV ( YHY KXP DQEHQJ Z KR KDV HYHUQYHG EHDWY \WH IP DIHR * RG 6R ZKDW\ RX P D\ DWN DUH ZH VXSSRVHG
\R JIYH SHRSBI\R * RG' +RZ GRZH JIYH SHRS®I\R * RG' &HWBIQD ZH FDQ @WKHP XS 1Q SUD\ HU EXVW/ \KHUH P RUH
\KHUH!

© HO RQH SHYRQ FRP HV \R P IQG ZKHQ , \KIQN DERXWZ KDWEHBQIV R * RG 7KH Y\KRS R ' LICH ILRP 9 IFRU
+XJRY / HV 0 MHIDE®GN 7KH ZKR®! [IWAMSRMRQ R \WH QRYHOLV GHAFDMG \R GAVAUEIQ) \WH ZD\ R @H R KLY
KXPEB W FHQMY ) BHFK %WKRS ,Q PDQ ZD\V WY EDMKRS @/HG 1Q \WH NQRZ BIGIH \WDWWH Z R@ DQG

HYHY WIQ) 1Q WEHBQIV\R * RG

, FRX@ \B®! DERXVKLY \DDW R IDQFV RXVR ZKIFK KH @HG RI R RQD DQG JDYH \WH UAWDZ D\ 1Q
FKDUW , FRX@ \BXO! DERXWKH Z D\ KH KDG JUDFH IRUHYHY  VIQQHUDQG D EGMAQI IRUHYHY EHIJ DU 9AWQARDG 1
\DO! DERXVWKDSLYRWBOP RP HQAZ W - HDQ 9 DIMDQ - HDQ 9 DIMDQ VHYHG  \ HDWY [Q SUVRQ DV D JD@®\ VOYH IRU
VWD@Y D @D R EUHDG \R 1HHG KLY IDP 1® DQG IRUP DQ HVFDSH DWHP SW $I\MUWRH  \ HDWV/ KH Z DV UHBDVHG
DQG JIYHQ D \ HIBZ SDWSRWP DINQJ KIP D GDQIHURXV FUP ICDO 5 HYAPWG IURP UMM DAHYHY 1QQ VKHG DQG
@GRJ KRXVH KH Z DV SRIQMG \RZ DUG \WH KRP H Rl WLV Z RQGHUXO/AVKRS



6(5021 &217,18("

7KH %\KRS IHG KPP JDYH KIP D EHG DQG WHDWMG KIP Z W WH NQG R GJQW \KDWVDI\WMU  \ HDY DV D JD@A
VOYH - HDQ 9 DIMDQ KDG TXIWM IRURWMIQ RUSHIKDSV GHYHUNGRZ Q %XWIQ WH P IGEBI R WH QLI KW- HDQ 9 DIMDQ
FUHSWIKURXI K WH KRXVH DQG ARG! \WH VIOHZ DUH WKWRXAR \WH EIVKRSY EHGIRRP DQG DQ DZD. +H QXN
WURXIK \WH WZ Q Z W KLY EDJ Rl MIHU EXVKH Z DV ARSSHG DQG TXHWIRGHG B\ \WH SRTIFH 7KH DWNHG +RZ GG
\RXFRPHE\ WIVMOHY +H UHAVSRQEHG 7KV NQGRG IHBZ R D SUHVWIDYH MR P H |, P DIICH KH ARRG BRNQ)
DWKHP  KRSIQ) EH\ RQG KRSH WH  ZRX@ EX\ IW7KH QG QRW7KH SRIFH GDJJHG KIP EDFN R WH %4VKRSY
KRXVH

- KHQWH %4VKRS VDZ - HDQ 9 DIMDQ IDUILRP EHIQ) FRQGHP QQJ RUKDWK KH Z DV RYHUR HG DQG H FOIP HG 2$K
KHH\RXDW , DP JOG\RVHH\RX : HODEXWZ KDAW KL , JDYH \ RX WH FDQEBMIFNV \RR Z KIFK DUH VIOHUQH
\WH UMWDQG IRUZ KIEK \ RX FDQ FHMBIQD JHARR KXQAHG IDQFY : K\ GG\ RX QRWDW WHP DZ D\ Z W\ RXUIRIW
DQGVSRRQY"  +H FRP P DQGHG \WH J XDUBV \R UHBDVH WHUVXVSHPWDQG GVP MHG WHP

7KH UBAWWR \WH VFHQH JRHV @H WY 2- HDQ 9 DIMDQ Z DV @H D P DQ RQ\WH SRQAR! IDIQIY  7KH YAVKRS GHZ QHDU
W KIP DQG VDG IQ D ®Z YRFH " R QRMRUHW QHYHU IRJHWWDW RX KDYH SURP IVHG \R XVH WLV P RGH 1Q
EHFRP 1Q) DQ KRGHWP DQ - HDQ 9 DIMDQ Z KR KDG QR UHFRGIFIRQ R HYHUKDYIQ) SURP IVHG DQ WIQJ  UHP DICHG
VSHHEK®OMW  7KH %4VKRS KDG HP SKDMI] HG HYHY Z RUG Z KHQ KH XWHUHG WHP + H UHVXP HG Z WY VRBP QW - HDQ
9DMDQ P\ EWRWHU \ RX QR BQIHUEHRQ \R HYIOEXWR JRRG W\ RXUVRXOKDW EX\ IURP \ RX , Z \WGIDZ IWRP W/
GDUN WRXJ KW DQG WH VSILMRN SHEMRQ DQG, JIYH MR * RG i

MZDV B \WH %VKRSV DAVR P HUIR \WDVW HDQ 9 DIMDQ Z DV JLYHQ R * RG WWRXIK KH FRXGQWWKQGHIABQG MDVWKH
WP H +H Z DQGHWHG IQD GD] H EHRUH Z DNQJ XS \R \WH UHD@NV \H Y4VKRS VSRA\H RYHUKIP IQ EBMQ) 7KH YVKRS R
' UCHJIDYHKY RZQ@H\R* RG KLV @H DQG DOKH KDG Z DV IRU* RG\R XVH * RG JDYH \WH %VKRS)Y @H 1Q MWD \R
\WH SRRU \R \WH EURNHQ KHDWWG \R \WH VIEN \R WH FRQGHP QHG DQG \R WH G 1) $ QG \WH %AVKRS @NHZ IVH JDYH
WHU@/HV \R * RG +H JDYH \WHVH @/HV \R * RG IQ DFW R VHWYIFH 1Q DFW R ®YH DQG IQ DRW R FKDUMW \KDW

H WQGHG | DUEH RQG QDLYHW IQR JUDFH 1 RWD@ D\ V DEDWRGFH DV KH GG Z W - HDQ 9 DIMDQ EXWRYHUMP H 1Q DFW
R ®YH \WH YVKRS JWDEEHG KRG R \WHVH @/HY DQG WRHG \HP LQ KHDYHQ

ODWHZ  7KHQWHNQ ZI@D W \WRH DKL WKWKDQG "&RP H \ RX ZKR DUH EBMHG E\ P\ ) DIWHU IQKHIW
WH NQIGRP  SUHSDUHG IRU\ RX IURP WH IRXQEDMRQ R \WH ZRWG IRU, ZDV KXQIW DQG\RX JDYH PHIRRG , ZDV
KAV DQG\ RX JDYH P H VRP HKIQJ \R GUCN , Z DV D VMDQIHUDQG\ RX ZHBRP HGP H , Z DV QDNHG DQG\ RX JDYH
PHFRWQ , ZDVMVENDQG\ RXVRRNFDUHR P H , ZDVIQSWWRQDQG\ RX YMWMGP HE “7X® , WO RX MWDV RX
QG MR RQHR \WH GDWR \KHVH EURKHY DQGVIMMY R P IH \ RXAG MR P H

© KHQ KLV VHLYDQADVNHG Z RUHGED DERXVWKH VIOHU WH %4VKRS R ' LJQHY UVSRQWH ZDV WLV 2, KDYH IRUD BQJ
P H GHBICHG WDWMOHUZ LRQIIX® VWEHRQIHG R \WH SRRU : KR ZDV WDWP DQ' $ SRRUPDQ HYIGHQ® 7KLY
ERRNY \MBI QMD® \WDQUDWG P HDQV 27KH 0 IVHIDE®! 2 QHV? WP LJIKWDOR EH WDQUDWG 27KH 2 XWDVIW2 27KH
' IVSRWHWHGS 27KH ' IVHQUDQRKIVHG® RU27KH 9 LIFWP V3 9 IFRU+ XIR UHFRIQ] HG D JUHDWW WP IE HYIODURXQG
KIP  %-\ZHHQ \WH \WHWR D @D R EUDG DQG WH VMOMFH R\ HDWV Rl VDYH @ERUZ KIEK FDP H DIMUIW\KH
JUHDMUFUP H Z DV GRQH QRAE\ \KH P DQW LQJ \R IHHG KLY IDP LO®  EXVWKH VRAHW Z KIFK GURYH D P DQ R GHVSHIDVRQ
DQG WHQ SXQWKHG KIP KDUK® 7KH %KRS R ' LJQH VDZ WDWNQG R VXITHUQ) HYHY Z KHUH KH Z HOVDQG KH
FRQURQIMG IVWZ W P HUJR. DQG FKDUW DQG D@ D\ V KH GHZ WH H HY DQG KHDUW R WH' VSRAWHWHG \R* RG

) UHQGV \BNQJ FDUH Rl \WH YXQHWDE®! JIYIQ) WHP IRRG ZDWJ ZHBRP H FRWIQJ FDUH DQG RXUSUHVHQRH \WDWY
JIMQ) ZKDWZH KDYH W * RG ,QWDW//P D@z D ZH JIYH \WRWH IP DIH EHDUQJ SHRS®GI\WR* RGDVZHO6R\HV ZH

PD JLYH R &DHVDUZ KDALY &DHVDUY WD [IQH %8AMBMKY JIYH \R * RG Z KDWY * RQV ) IMRXURZ Q @HV 1Q
UHYHUHQPH DERIMRQ DQG REHAHQRH 7KHQZ H JLYH \WH @/HV RN RIWHWY 1Q SUD\ HU LQ VHIIEH 1Q FKDUW DQG IQ ®YH
© HIIYHWHP \R\WH/ RS Z KR IIAM DYH + IV @H \R XV



